NDEPENDENT sUDITORS 2EPORT

"z The Mempers of Pancnam Realcon Private Limiteg

Report on the Standalone Financial Statements
Jpinion

“Ve nave audited the accompanving stangaione financial siaiements ¢f Pancham Reaicon Private
L.imited {"the Company™i which comprise the Balance Sheet as at 215 Waren 2020, e Statement of
~rofit and Loss (incluging Other Comprehensive income), tne Statement of changes in Eqguity and the
Statement of Cash Flows for the year then ended. and Notes 1o Standalone Financial Statement
including a summary of the significant accounting policies and other explanatory informatinn (herainaftar
referred to as “the standalone financial statements”)

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act™) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules,2015,as amended and accounting principles generally accepted in India, of the state of affairs of
the Company as at 31% March 2020, and loss after tax (including other comprehensive income),
changes in equity and its cash flows foy the year then ended.

Basis for Opinion:

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibifities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl} together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the ICAPs Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standatone financial statements,

Empbasis of Matter

We draw attention to note no. 46 to standalone financial statements which describes the
management's assessment of impact of outbreak of Covid-18 on business operations of the
company. The management of the company have conciuded that no adjustments are required to be
made In financial statements as |t does not impact current financial year, however, various
preventive measures taken by Government are still in force leading to highly uncerain economic
environment, therefore, the management's assessment of impact on subsequent period is highly
dependent on situations/circumstances as they evolve. The company continues to monitor the
impact of covid-19 on its business including its impact on customer, associates, contractors,
vendors etc,

Cur opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters ("KAM”) are those matters that, in our professional judgement. were of the most
significance in our audit of the standalone financial statements of the current pertod. These matters
were addressed in the context of our audit of the standalone financial statements as a whole. and tn
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
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Jescription of Key Audii Matters
$7. : Key Audit Matters T THow that matter was addressed (o our audit
No. . _ ] A report
Revenue recognition
The appiication of Ind AS 115 aceountng LUl audit procedure on revenue recognition
standard involves cearain KeY juogment's - ‘rom reai estate projects included:
‘elating to identification of contracts with : *  Selecting sampie 1o igentify
customer.  dentification  of  distinet contracts with customers.
performance obligations. determination of : identifying separate performance
ransaction price of the identified obligation in e contracts,
performance obligations, the determinaticr  of  transaction
appropriateness of the basis used 1o : price and ailocating the
measure revenue recognised over g ransaction price itc separate
period.  Additionally, new revenue performance obligation.
accounting standard contains disclosures *  On selected samples, we testad
which invofves collation of information in that the revenue recognition is in
i | respect of disaggregated revenue and | accordance  with  accounting
. periods  over which fhe remaining _ standards by
; I performance obligations will be satisfied i Reading. analyzing and
i subsequent to the balance sheet date. : identifying the distinct performance
; . Refer Notes 25 to the Standalone obligations in real estate projects.
! | Financial Staternents | iy Comparing distinct performance ;
| | | obligations with that identified ang |

I . ! recorded. !
- ‘ | i) Reading terms of agreement to
| ‘ : determine transaction price including |
‘ variable  consideration to  verify
) transaction price used to recognize
I revenue,
|' i) Performing, analytical
! procedures tc verify reasonabieness
i of revenue accounted by the
Company. |

‘

2 Pending Income Tax cases

The Company has pending income tax ‘ We obtained details of ail pending income tax ‘
cases invoiving tax demands which involves ‘ matters involving tax demands on the Company |

and discussed with the Company’s in house tax |
outcome of these cases. team regarding sustainability of Company's .'

claim before various income tax/ appelfate!

significant judgment to determine possible

[ Refer Notes 35 to the Standalone Financial i authorities on matters under litigation. The in- .
_ Statements. house tax team of the company relied upon :
l past legal and other rulings, submissions made ‘
. by them during various hearings held: which

‘ was taken in consideration by us to evaluate |
| | . _Management position on these tax demands.

|

|

 Liability for_ Non-performance of real |

estate agreements/ civil law Suits against
¢
i

|: he Company s i
|
|

| The Company may be liable to pay | We obtained details/ list of pending civil cases |
Il damages/ intsrest for specific  non- ‘ and also reviewed on sample basis real estate |
i performance of centain  real estate | agreements, to ascertain damages on account !
Ir' agreements, civil cases preferred against | of non-performance of those agreement and |
| the Company for specific performance of the ' discussed with the legal team of the Company !

L

land agreement, the liability on account of | to evaluate management position. I
/ these, if any have not been estimated ang il :

disciosed as contingent liability. ; |
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. inventories

“he company's inventories comgprise manlv ¢ - audit rrocedures 1o assesgs the nar
- of Bunlding materiais and consumables and  salizabie value INRVY ot ne invemories
_arolect in progress. . nthide the teilowing:

The invenaries are carrieg at fower of cost = ¥Ve nad discussions with Management -
ana net realizable value NRYI. NRV of | 0 unaersiand Management's process |
compieted  property s assessed by and methodology i¢ estirmate NRY,
i reference 1o market price existing at the meiuding xey assumptions used and
‘reporting date and based on comparable we also verifled project wise un-sold
transactions made by the company andior area and recent sale prices ang aiso
! identified by the company for properties in _ astimated czost of construction  io
same geographical area. NRV of properties - nombplete nrojects.

tunder  construction 15 azssessed  with
reference 10 market vaiue. of completed |
property as at the reporting date less '
estimated cost to complete.

The carrying value of inventories s - .
- significant part of the iotal asssets of ihe - i
company and involves significant estimates |
and judgments in assessment of NRY.
Accordingly, it has been considered as key |
audit matter. |

' Recognition _and  measurement  of
deferred tax assets

(431

Under Ind AS, the company is reguired to | Qur Audit procedures include;
reassess recognition of deferred tax asset at | » Understood the business plans  and

each reporting date. The company has projected profitability for the existing
deferred tax assets in respect of brought ongoing projects.
forward losses and other temporary |« We tested the computations of amount and
differences, as set out in Note no 6 and 33 tax rate used for recognition of deferred
to the Standalone Financial Statements. tax assefs.

» We verified the disclosure made by the
The company's deferred tax assets in company in respect of deferred tax assets.

respect of brought forward business losses
are based on the projected profitability. This
is determined on the basis of business plans
demonstrating  availability of sufficient
taxable income to utilize such brought
forward business Ioss.

We have identified recognition of deferred
tax assets as key audit matter because of
the related complexity and subjectivity of the
assessment process. The assessment
process is based on assumptions affected
by expected future market or economic
conditions.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of the other
informatfon. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the standalone financial

N
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aformatior anc. in daing $o. consiger whether the cther information is materiaily nasnsistent with the
standaione financiai statements or our knowliegge obtained dunng the course of cur audit or otherwise
appears 1o pe Materialy missiatea.

¥¥, based on the work we have performec. we conciude that there is a materiat misstatement of tis other
information, we are required to report that fact. We have nathing to report in tnis regard.

Management’s Responsibility for the Standalone Financial Results

“he Company’s Management and Board of Directors are responsible for the matters stated in section
134(5} of the Act with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financiai performance, total comprehensive income.
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles  generally accepted in India. This responsibility aiso includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclesing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financiaf reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial staternents,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting @ material misstatement resulting from fraud is
higher than for one resulting from errer, as fraud may involve collusien, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding ¢f internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Act, we are also responsible for expressing our opinion on whether the Company has
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« Zoncivae on the appropriateness o managements use of the going concern hasis or
accounting and, sased an tne audit eviaence optained. whether a martera) uncertainty exisis
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as & going concern. f we conciude that & material unceriainty exists, we are
‘equired 10 draw attention in our auditor's report to the reiated disciosures 1n the standalons
financial statements or. ¥ such disclosures are inadequate. io modify aur cpinion, Our
conclusions are based on the audit evidence obtained up ¢ the date of our auditor's report.
However. future evenis or conditions may cause the Company o cease to continue as =
going concern.

« Evaluaite the overail presenmtation, structure znd =entent of the standaione financiai
statements, inciuding the disclosures, and whether the standaione financial statements
represent the underiying transactions and events In a manner that achieves fajr
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasgnably knowledgeable user of the
standaione financial statemenis may ne intluenced. We consider guantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethicat requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thoughl to bear on our independence. and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those maftters that
were of most significance in the audit of the standalone financial statements of the current peried and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes pubiic disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143{3) of the Act, based on our audit, we report that:

2. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b. In cur opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with
by this repert are in agreement with the relevant books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e On the basis of the written representations received from the directors as on 315 Mareh
2020 taken on record by the Board of Directors, none of the directors is disqualified as
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itk respeci ¢ tne adeguacy of the internal financial contals over insncial reporing o
e Company &nd ihe cperatng SMeclvensss O7 SUCh SCNUCHS. TeTer 1T Cur separgle
“2past o CANNnexure-il”. Dul report expresses an inmaodified opinion on e adeguacy
ana operafing effectiveness of the Companys intgrnal finaneial controis aver finanoiai
~zparting.

Aith respect to tne other matters 1o be inciuded in the Auditor s Report i3 accordance
with the requirements cf seciion 187(16) of the Act

N our opinion and to the best of cur information and according to the explanations given
'y L% NG remuneration was paid by the company to its directors dunng the vear,

Nith respect o the other matters ¢ be inciuded in the Auditor's Report in accordance
with Ruie 11 of tne Companies (Augit ang Audiors) Rutes, 2014, as amendeq, 1 our
zpinion and o the best of our information and according to the explanations given 1o us:

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statemenis.

R The Company has made provision as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iil. There has heen no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditer’s Report) Order, 2018 (“the Order™), issued by the Central
Government of india in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give
in the “Annexure |” a statement on the matters specified in paragraphs 3 and 4 of the Crder, to the
extent applicable.

For BSD & Co

Chartered Accountants
¢ Firm's Registration No: 0003128

-

:Prakash Chand Surana

‘Partner

Membership No: 010276 . )
UDIN: e 2 v e I E e

+

Flace: New Delhi
Date: 24" July 2020



LaneXure | 1o inaepenaent Auditors Report

-Referreg o sh paragraph 2 unoer ~Report on other Legat and Reguiatory Reguiremenis section
=t our repon to the members of Pancham Reaicon Private Limited of even aaie}

it

v,

vil.

viil.

al

The Tompany  nas  mantained  sroper  records showing i samnicuiars,
Mitikding ouanutanve getails and situation of the nixeq assets.

-

i The fixed assets have heen pnysically venfied by the management at the
reasonable intervals, which 1n cur opinton, s cansidered reasonabie having

regard to the size of the ccmpany and the nature of its assets.

T

ich in our opinion and according to information and explanations given 1 us. the
company does not hoid any immovable property.

The inventory inciudes building matertal and consumables and prolect In progress.
Physicai verification of inventory nas been conduciea at reascnabie ntervals vy ihe
management and discrepancies noticed which werg not maierial in nature have been
properly dealt with in the books of accounts.

According to the information and explanation given to us. during the year the Company
has not granted any loans, secured or unsecured to companies, firm, or other parties
covered in the register maintained under section 18 of the Companies Act, 2013,

In our opinion and according to information and explanations given to us. the Company
has complied with provisions of Section 185 and 186 of the Act in respect of loans,
investments, guarantees, and security.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013. Thus. reporting under clause
3{vi) of the order is not applicable to the Company.

{a} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees' state
insurance, income tax, duty of customs, goods and services tax {GST) and other
appiicable material undisputed statutory dues have been deposited regularly during the
year with the appropriate authorities with minor defay. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income Tax, duty of customs, Cess, Goods & Service Tax
(GST) and other material statutory dues were in arrears as at 315 March 2020 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, duty of customs, value added tax, GST or other applicable material statutory
dues which have not been deposited as on 315 March 2020 on account of any dispute
except the followings:-

T

| Financial Year Forum where Amount
Name of Nature of | to which the ' dispute is Outstanding
Statutes Dues matter ; P . {Amount in
. pending
pertains Rupees)
Income Tax
. 7
Act, 1961 Income Tax | 2016-17 CIT (&) Rs. 2,71,61,572
. |

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to banks, financial institutions and
debenture holders as at the balance sheet date.



~all
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#ppired ICr e DUIrDCSE Ior WHICH Hese are raised, Tae LOMPENY nas rol rarsed money
sv way of iniuar puniic offer or rurther public offer finciuding debt instruments) during tne
VEGr,

According to the information and expianations giver ¢ us. n¢ matena fraug by he
—umpany or on tne Company by its officers or empiovees nas peen noticeq or reponed
dunng the course of our audit

Aeeording 1o the mformation and expianations glven 1o Us. no manageral remuneratan
nas been paid or provided dunng the year

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3éxiiy of
the Order is not apniicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 177 and 188 of Act, where applicable and
the details of reiated party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Niv, According to the information and explanations given to us and based on our
examination of the records of e Company. the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

RV, According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv} of the Order is not applicabie.

xvi. According to information and explanations given to us, the Coempany is not required to
be registered under Section 45 A of the Reserve Bank of India Act, 1934,

ForBSD & Co
Chartered Accountants

Firm Registration No: 0003128

Prakash Chand Surana

(Partner)

Membership No: 010276

UDIN: 7 0

SAGARFPVE T D

Place: New Delhi
Date: 24" July 2020



annexure ii to independent Auditors’ Report

{Refarred to in paragraph 1(f) under ‘Report on Other Legal and Reguiatory Reguirements’
saction of our report to the Members of Pancham Realcon Private Limiten ot even aate)

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Zompanies Act, 2013 (“the Act”)

‘Ne have audited the internal financiai controls over financiai reporting of Pancham Realcon Private
Limited {"the Company™} as at 31 March 2020 in conjunction with our audit of the standalone financiai
statements of the Company for the vear ended on that date.

Management's Responsibility for tnternal Financial Controis

The Board of Direciors of the Company is responsible for establishing and maintaining internal financiat
~ontrals based on the internal conirol over financiai reporting criteria established by the Campany
considering the essential components of internal control stated in the Guidance Note an Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of india.
These responsibilities include the design, impiementation and maintenance of adequate internal
financial confrols that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company's policies, the safeguarding of its assets, the
nrevention and detection of frauds and errors. the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controts over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance MNote on Audif of
internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reascnable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna!
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reperting and the preparation of standalone
tinancial staterments for external purposes in accordance with generally accepted accounting principles.
A Company's internal financiai control over financial reporting includes those policies and procedures
that:

{a) Pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

b} Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the company: and



Seoyige Cessonabie assWance regarding preversion o7 onmely agtecusr of mauinonzas
acauisitor. use. or aisposition of INe company's assets Nat souig neve 2 Mmatenal efiect on
e standgaione financiai siatements.

imitations of internal Financiai Controis over Financial Reporting

Because of the mnerent limitations of internal financial controts over financiai reporting, including the
possibility of coilusion or improper management override of controls. material misstatements due to error
ar fraud may occur and not be detected. Afso. projections of any evaluation of the internai financial
~ontrois over financiai reporting to future periods are subject to the risk that the tnternal financial contro!
aver financiai reporting may become inadequate because of changes in conditions. or that the degree oOf
sompiiance with the policies or procedures may deteriorate.

Opinion

11 our opinion. 12 e best of our information and ascerding 1o the exptanations qwven 1o us. e Company
nas. in all materiai respects, an agaquate internal fnancial controls system over finarcial reporting anc
such internal financial controls over financial reporting were operating effectively as at 31 March 2020,
based on the internal controi over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Mote on Audit of internat Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of india.

ForBSD & Co
Chartered Accountants
Firm Registration No: 0003125

L&

Prakash Chand Surana

Partner

Membership No: 010276

UDIN: & 58 s W e

Place: New Dethi
Date: 24" July 2020



=

1

..... 1 - - |
HIPEER
Lwsad
FAYLAL ANEETS G TN | G20
FOOTTY AND ELABITITTES o
[PRSTITEN
ioia i [ e AN EINEN
L CRL, RINEITATR

30013, 936.0)

2092463150

Fathulitics

Nem-Carrene L

SiL IR Ll 53
Sl

1.1

S A R[]

827,597,089.28

S5 k04

Cirrrent Riubiliies

et L liges

R N P RN TR M

cisealneraly e

(DR RN RO

TAANGT LI

RS TR ITTH

AT RV

Tea i 12 4y

LN RIS N I P

H063,450,054.13

9, 795,061.080.22

A
i I s

REENEETN TN HIINE

P s horiesd 1o R e E e R T T T B B TR (1 PR L T RETTI ) TR

s s [ B T K1 PR TT RN [T

wonnd g
S & O

S

PRI

LRCHE T L B PR TR RO

eakash Chand Sorana Vinat Gosak
Pl

Ly 0337;

SDLT DO e RR R

A o

Plase, o Dnlln
Lo 3 et

s e annd sy Tac fgiv e b

b=

vl

Hxﬁ:.d‘. et ) ‘(5 L

Arnindam Shaw
Lo
LT 153500



Vit B
[N
CrENE PN AN
AP Nt R
' il T [ i i '

Laviove .51 st s

Brotie /el amsy Bedore Tas

o Do dnng

Profits ()oss) For The Year{A)

{3ther Comprehensive Income

Sl s an e welissme] oS it nent i oot s b

[

coasvr sttt et the e Daofine o Besmn Clane

Csoemt Besrcraioments of e Sen D ncd Sei i Pl

i |

[otal Mher Comprehensive Income /1 AFES)

Total Comprehensive income for the year {comprising of profit/ (loss)

Ior the: year and other comprehensive income){A + B)

Parvomg Fes Tounes Shaze-Basic S Dl T Rupe s

S e sy el

R T N RN L TR T B F L IR TPTAER Lo

Pl s seiesivid ter aben e bons an Atezrad e ot Sl st

Leopaet s e repeat od vaen datc attacheed

[ THE TR F FFL LAY
BSIMa& Lo

ATV NI A DY I

i seed Ve gniaie
L AP e
*:f‘dkzl‘sh hand Surana
Paringr

AN i

Phice “ew el

Pane Lijul 2z

N R SRR YRR L VT Y DA

TS T TP I S,

Serisl Com

166,080,195 07

(21,522,431.08)

a0

ML LR7. 33

BT EIRT N

{16,167,322.08)

6,243,569 23

A

T

A T

JIRERY T

14R,822.00

(393,635 38)

{15,718,500.08)

5,689,913.85

i (323.33)

For et om Dl ol e oo Jireeton =

Upsted

¥init Goval

(R IET RN

PN ERATRN 2N

Arindam Shaw
PN

Pl GE LRS00

125.67



IR HYELTEY -
i Htl‘l\r_':.‘-
IRV H (RE{H AT
R PSR
TR RIERTHU 11N
Hodrder Loguiis
I i s e e - - — :
I . Lo . :
SIURRGEA L b Bl vow T 61 Manchaom Rewlonn FPros ey ottt i
escnprinn - e - j
b N 1
. . i (her comprehiensive L ;
Hetined larnings i ! Piread Orelier Eguin !
Income )
Ralanee asat ] Apeii 2004 i AT Taf [ HA v
o RN ;.I-':!'-Iin . oo
P e ol ; i RE
[REEHE Sl [ IS TR RRUEN bR

Balwnce as at 31 March N9

20,324.651.20

Dialance ax a1 April 2019

[ERE AT AN AR S B T

Ol Comprehue Vo

AR M Y

ENES

Balamoe as at 31 March 2020

4.944,956.02

(431.0119.21)

+4,513.930.81

[ TR F e PR PR N PR A

RE RS I SO TN T RS LERT TR

e and = fal e

B5D& Ca
S LilE

Chertorc] Snernn s
.

Prakash Chand Surana

ST

Lhinr 60l

s A i, 0y e
v ’\'-L.*'\w\f-\}-\i,‘:

e iy

i

st ol desmcnal -

\1

[T TS R PRI

e ez Pl o Dol chrgenieaes
NI R P P Il 2l

Yinit Gosal
Lagher

PN A

I

v (5

T
s

R

Arindam Shaw

I vt

BRI RN



B

arbroneds

R HT IR

Cohbarvk 2020

BRI IR H

DM il

BT ST FETVO

Heants D F¥ e s

[.' EHAVAY

thhier nrancial asscrs
Nl aon-tiancil by

Preeade s ables s cther tnwoeial wnd sion tinancsd hablinge-

Net cash flow from opecating activities
Prircet tax jrand “returd

Net cash generazed from/ (used in) Operating activities (A)

Cash flow from investing activities
Purchese of fined assets

=ale ot Bved assees

Mosrenrent in Bank Deposts

[1aterest revetved

Neteash generated from /(used in) investing activitics {B)

Cash flow from financing activiiies

Praceed trom Bomowingsinen)

Repavmuenr of Lease Drabthin melhiding interest
Tnreresi and fimnee charges pad

Net cash {used in) / generated from Financing activities (C )
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Toral

Nate 5 : NON CURRENT OT'HER FINANCLAL ASSETS
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10357 4x

834,593.16

100,357.48
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As at
31 March 2020

As at
31 March 2019

Bunk deposits wal maunn of more than 12 months held s marem

L1 aTai
Tnretest acerued om deposirs & ohers
{Unsecared considered good unless otherwise stated)

Wlvances recoverable i cash

RN

221000

23407 76524

S0 22800

2346779317

TForal 25,669,942,24 25,563,021.17
Note - 6 : DEFERRED TAX ASSETS - NET
The moverment on the defereed max account 1= ax follows:
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ot Ingd v 1A

s Taliace ac hegrntng atihe cear onomiplemeanttion Tmpacl

i Tod S50,
Clrge Aoredny e saatenient of predit and loss frefor note 33

Crodiny (Charpes te Othet comprehensive lucome
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3 2RT200.00
(130967000
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1,373, 08200
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Lo i Ropee s,

Particiilars

As at
31 March 2019
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31 March 2020

Butlehrrg Marerml aod consnmbles
Peegeet Tu Progress

Total

Note 9: TRADE RECEIVABLES

[4342.501 05
DT 12 00A T

9,452,154,864.95

22T

SO AN DT T

8,782,487,742.76

i vmount 1l Rupees)

Parriculars

As ar
31 March 2019

As at
31 March 2020

fUnsecured considered good unkess otherwise staed

Constdered Crood

11364941700

261764075

Total 115,649,417.00 72,2601,764.75
Note 10 : CASH ANIDD CASH EQUIVALENTS
pAmount i Rupees)
As at As at

Particulars

31 March 2020 31 March 2019

Falanees Wil Bunks:
T Clarrent Yoo
Clhegues, Diradts Chn Elanl

U oauly Ohy [ Eendd

21461055 30 2 347
L6307

1,335 538% 00 BybaTA

Taotal 22,82%9,217.30 24,808,094.43

Note 11: OTHER BANK BALANCLES

. Cimount m Rapees?
) As at As at

Pariculars

31 March 2020 31 March 2019

Llebd as Marpin nwones

Total

113 462000

1 g i

105,462,00 1,964.00
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Chinount e Rupees,
Pasticul As ar A5 oat
articulars . . - .
31 March 2020 31 March 2619
Uoseenred considered sood inless colematiee slazed .
Advance agamst goods, services and others
suhsidiary Loipdines Mialialza g ER R ST
Roboed Faperes XSS NEUNEE CTHLA
Uithers [ERIENTR TR KRS ME U (b
Chher Constdered doalicful 43t
Foss Proveseot for dooliful advances (3o
149,828,087.08 143,992,465.51
Balance With Govermment . sratutory Aurthonnes 1O8T 787 LA 20540
Prepuid Fapesises RV B S04 9T
Total 152,016,233.97 150,053,879.39
Nate -14.1
Particulars in cespect of advances to subsidiary companies/related parties :
i Sorouni m Ropees)
fe As at As at
Name of Company 31 March 2020 31 March 2019
Sathar Colonizers Privare Dimired {rubsidiny company? 9, 2015700 19, 405700
Uikrsht Real dsiane and Vesocnnes Privare 1 omred PSuhribeary 1Y, 84 86005 RO T RAICY
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Nhangle Villus Prvate Tooned (Farnes wih sy ant conarol SGAE L BAA P
Pruen Bhaliders Private Tiovired (Eotides with sigutfican control) SRUNS TN
Total 49,169,166.31 48,719,166,31
Note - 14,2
Movement in Provision fur Doabtful Advances
Particul As at As at
articulars . . .
Pardicutars 31 March 2020 31 March 2019
Balance ar the Leginoing of the vea
Maovement i amount of ProvisiondNet) a0 a
Worirten off Chur of Provisions
[lence ar ihe ot of dhe v £330
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Note 15,4
Detarl of sharchobders holdmg more than 370 shares in eapital of the cotTpany
Feuity Share
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Sineunt in Ropees

Farticuiars

As ar
31 March 2020

As at
A1 March 2019

14 338, 0n

R3S

oace Do
Coraiirs PSS i 20EOH G20
Towal 2,599,758.06 3,070,167.00
Note 20 BORROWING-CURRENT
i dmount in Rupees |
As at As at

Parriculars

31 March 2020

31 March 2019

fansecured?

Tnrereonparare loans from subsidiarn

F TR S48.570.05

4,178,548,576.95

Total -
Note 21 : CURRENT TRADE PAYABLES
{Amount 1n Rupees
Particul As at As at
arficulars 31 March 2020 31 March 2019

Total outstanding dues of micro en terprises and small enterprises :

Other Trade Pavables due to mucee enierprises and small CRICEPrLses

Total (A)

"Total outstanding dues of creditor other than micro enterprises and

small enterpriscs
Other Trade Payubles
Fellom Subsidiar Conyries

- Oithers
Total(B)

Total{A+B)

133800 o

A3 H44a00

1,338,611.00 3,375,443.00
330997900 1746334075
215923196 183.372,792.69
214,859,210.96 185,119,127.44
216,197,821.96 188,494,570.44
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Advance trom | loldimg sud Fellow subsidiare company

Inreresr O 1 rade Payvablos

32507 9600
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EREIORE IR
4617 433000

DAV 0N R gt
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DOO2 38350
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2792 81 00
GU7R BT 208,73
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Catliers TOTETOL8 SERVIRAEIY
Totai 2,126,431,256.43 6,095,193,844.16
Note 23 : OTHER CURRENT LIABILITIES
CAmout Rupces)
As at As at

Particulars

31 March 2020

31 March 2019

Statutory Dues Pavabile

{deferred tncome

Advance trom cusiomers and cthers
From related parnes

Frerin € ther-

AT S5 50
041238

IERNEERPDEE
2247517 RN

LUT3.601 ()
793287 33

143,079,550,47

72622 98150

Total 2,441,824,309,79 1,918,51L,420.40
Note 24: PROVISIONS-CURRENT
{Mnount m Rupees)
. As at As at
Particulars 31 Macch 2020 31 March 2019
Teave Iincashonernt 1:2.538.00 22 11300
Grratuty FLOYTN0 30,075.00
Total 43,929.00 58,091.00
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Now 31 EARNINGS PER SHARE
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ST Year Ended Year Ended
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e hned o wnib ol cgunys s AL A
Semmal value prer <l Telis [
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13 RN
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Note 35 CONTINGEN F LIABFLITIES AND COMMITMENT
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Thnaxe Lortned

ey Fellow Subsidiary Companies
SAQUAMDE Donuadters and Butluers i
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Chnmaxe Mew Chandigarn Uevelopeis boyate | ininga

Taarey Busciech Privarts Liminaa

¢d) Subsidiary Companies

P Awviral Colonizars Frvate Limired

2 Salkar Cuwonisars Frivaie wimnen

3 Utkristt Real Estate and Associates Private Limited

(e} Subsidiary of Feilow subsidiary company
! Rehable Manpower Solutions Limited

{f} Entities with significant control
1 Puru Builders Private Limtec
2 Mangla Villas Private Limited
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4 Fank Soarantes Wagared ar-t
o 31 Mar 15 £.000,000.00 1.000,500.00
21-Mar-20%
U hank Guarantes Given are -~
| I 31 Mar 19 200,000.00 250,000.00
{Amount in Rupeges]
o Entities ovér which Key |
- ) Holding Company/ fellow . manageria.l personnel
$.Mo.  |Mature of Transactions ¥ear ended Subsidiaries Subsidiaries and/or their relatives Totai
exercise significant contral
Balances as at 31st march, 2020
. ) 31 Mar-20 - 35,574,026.31 4,655,1440.00 49,189.156.31
3 Loans B sdvances recoveralie -
31-Mar-39 . 39,7.4,026.51 5.005,143.00 48 719.156.31
) 31 Mar-20 3,389,575.00 - - 3,389.079.00
4 Trase payabies -
31-Mar 19 1,746,331.75 - 1,746,334.7%
s 31-Mar-20 4,178,548.576.05 - - 4,178,548,576.45
3 Clesing Balance of Lizan rerereed
31-Mar 19 : -
3iMar20 225,540 00033 - 2,210,545,499 33
4 ACVANTSL AN S GLTSTANdINg - - -
o 31 Mar-18 £,221,852,849.30 - : £,221,952,849.30
- . ) i 31-Mar-20 1,300,7300.00 1,300,900.00
4 Hank guaranters < e
L 31 Ma:-1% - 1,300,0050.00 1,300,000.00
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